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General Information

Country of Incorporation and Domicile - South Africa
Registration Number 2015/404296/08
Registration Date 11 November 2015

Nature of Business and Principal Activities (a) Empower, inform and entertain the Community of

Alexandra and the Broadcasting Area as outlined in the
ICASA Broadcasting License by equipping them with the
skills relating, but not limited to, broadcast journalism
which includes Multi-Media and Radio Broadcasting.
(b) Promoting cultural and social activities through
entertainment, arts and media; and (c) Providing a
platform for Members and the Alexandra Community to
promote themselves and the work that they do.

Directors Isaac Masilo Oupa Mangena
Refilwe Lekota
Aubrey Mandita

Members Isaac Masilo Oupa Mangena
Refilwe Lekota
Aubrey Mandita

Registered Office 2nd Floor Yarona Building
Cnr 3rd Street and Watt Street
Wynberg
Johanneshurg
2090

Business Address 2nd Floor Yarona Building
Cnr 3rd Street and Wait Street
Wynberg
lohannesburg
2090

Postal Address 2nd Floor Yarona Building
Cnr 3rd Street and Watt Street
Wynberg
Johannesburg
2090

Bankers

Tax Number

PAYE Registration number

Level of Assurance

ABSA Bank Limited

9944941153

7870792167

These financial statements have been reviewed.
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Auditors - N.A. Leibovitz and Company
36 Newmarket Road
Glenhazel
Johannesburg
Gauteng
2192

Non-Profit Company Secretary No Secretary has been appointed.

Preparer N.A. Leibovitz and Company
36 Newmarket Road
Glenhazel
Johannesburg
Gauteng
2192




Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Annual Financial Statements for the year ended 28 February 2022

Directors' Responsibilities and Approval

The directors are required to maintain adequate accounting records and are responsible for the content and integrity of the
annual financial statements and related financial information included in this report. It is their responsibility to ensure that the
annual financial statements satisfy the financial reporting standards with regards to form and content and present fairly the
statement of financial position, results of operations and business of the non-profit company, and explain the transactions and
financial position of the business of the non-profit company at the end of the financial year. The annual financial statements
are based upon appropriate accounting policies consistently applied throughout the non-profit company and supported by
reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
non-profit company and place considerable importance on maintaining a strong control environment. To enable the directors
to meet these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss,in a
cost effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the non-profit company and all employees are required to maintain the highest ethical standards in
ensuring the non-profit company's business is conducted in a manner that in all reasonable circumstances is above reproach.

The focus of risk management in the non-profit company is on identifying, assessing, managing and monitoring all known forms
of risk across the non-profit company. While operating risk cannot be fully eliminated, the non-profit company endeavours to
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed
within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss. The going-concern basis has been adopted in preparing the financial statements. Based on
forecasts and available cash resources the directors have no reason to believe that the non-profit company will not be a going
concern in the foreseeable future. The annual financial statements support the viability of the non-profit company.

The independent reviewers are responsible for independently reviewing and reporting on the non-profit company's annual
financial statements. The independent reviewers report is presented on page 7.

The annual financial statements set out on pages 8 to 19, and the supplementary information set out on pages 20 to 21 which
have been prepared on the going concern basis, were approved by the directors and were signed on 23 February 2023 on their
behalf by:

The external reviewers are responsible for independently reviewing and reporting on the non-profit cdmpany's annual financial
statements. The annual financial statements have been examined by the non-profit company's independent reviewers and
their report is presented on page 7.

The annual financial statements set out on pages 8 to 19, and the supplementary information set out on pages 20 to 21 which
have been prepgred on the going concern basis, were approved by the directors and were signed on 23 February 2023 on their
behalf by:

Isaac Masilo Oupa Mangena Refilwe Lekota

Aubrey Mandita
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(Registration Number 2015/404296/08)
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Directors' Report

The directors present their report for the year ended 28 February 2022.

Review of activities

Main business and operations

The non-profit company (a) Empower, inform and entertain the Community of Alexandra and the Broadcasting Area as outlined
in the ICASA Broadcasting License by equipping them with the skills relating, but not limited to, broadcast journalism which
includes Multi-Media and Radio Broadcasting.

(b) Promoting cultural and social activities through entertainment, arts and media; and (c) Providing a platform for Members

and the Alexandra Community to promote themselves and the work that they do.
. There were no major changes herein during the year.

The operating results and statement of financial position of the non-profit company are fully set out in the attached financial
statements and do not in our opinion require any further comment.

Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The directors believe that the non-profit company has adequate financial resources to continue in operation for the
foreseeable future and accordingly the annual financial statements have been prepared on a going concern basis.

The directors have satisfied themselves that the non-profit company is in a sound financial position and that it has access to
sufficient borrowing facilities to meet its foreseeable cash requirements.

Events after reporting date

All events subsequent to the date of the annual financial statements and for which the applicable financial reporting
framework requires adjustment or disclosure have been adjusted or disclosed.

The directors are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the non-profit company.

Directors

The directors of the non-profit company during the year and up to the date of this report are as follows:
Isaac Masilo Oupa Mangena

Refilwe Lekota

Aubrey Mandita

Members

There have been no changes in ownership during the current financial year.
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Directors' Report

Isaac Masilo Oupa Mangena

Refilwe Lekota

Aubrey Mandita

. Solvency and liquidity test

The directors have performed the required solvency and liquidity tests required by the Companies Act of South Africa.

. Independent Reviewers

N.A. Leibovitz and Company were reappointed as the independent reviewers of Alexandra Broadcasting Corporation NPC.




NA: Leiboviz and Company
Chartered Accountants (S.A

Report of the Indepéndent Reviewer’

To the Members of Alexandra Broadcasting Corporation NPC

We have reviewed the financial statements of Alexandra Broadcasting Corporation NPC set out on pages 8 to 19, which
comprise the statement of financial position as at 28 February 2022, and the statement of comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

Directors' Responsibility for the Annual Financial Statements

The directors are responsible for the preparation and fair presentation of these financial statements in accordance with, the
International Financial Reporting Standard for Small and Medium-sized Entities

Independent Reviewer's Responsibility

Our responsibility is to express a conclusion on these financial statements. We conducted our review in accordance with the
International Standard on Review Engagements (ISRE) 2400 (Revised), Engagements to Review Historical Financial Statements
(ISRE 2400 (Revised)). ISRE 2400 (Revised) requires us to conclude whether anything has come to our attention that causes us
to believe that the financial statements, taken as a whole, are not prepared in all material respects in accordance with the
applicable financial reporting framework. This Standard also requires us to comply with relevant ethical requirements.

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance engagement. The independent
reviewer performs procedures, primarily consisting of making inquiries of management and others within the entity, as
appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted in accordance with
International Standards on Auditing. Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these financial statements do not
present fairly, in all material respects, the financial position of Alexandra Broadcasting Corporation NPC as at 28 February 2022,
and its financial performance and cash flows for the year then ended in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities.

N.A. Leibovitz and Company 23 February 2023

36 Newmarket Road

Glenhaze!
Per: Norman Allen Leibovitz Johannesburg
Chartered Accountant (S.A.) Gauteng
Registered Auditor 2192

6 1% Floor Gresswold Centre 10 Knowle Place Gresswold 2090
P.0O. Box 51487 Raedene 2124
Tel: (011) 440-5343 Fax: (086) 508-3050 E-Mail: narmanl@ nalcoaudit.com

N.A. Leibovitz B.Comm(Wits) B.Acc(Wits) C.A.(S.A.)
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Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Statement of Financial Position

Figuresin R 2022 2021
Assets

Non-current assets

Property, plant and equipment 1,258,953 278,716
Current assets

Trade and other receivables 55,587 539,747
Cash and cash equivalents 5,214,268 131,549
Total current assets 5,269,855 671,296
Total assets 6,528,808 950,-012
Equity and liabilities

Equity

Accumulated surplus 2,805,406 630,512
Liabilities

Non-current liabilities

Other financial liabilities 1,458,945 -
Current liabilities

Trade and other payables 2,264,457 319,500
Total liabilities 3,723,402 319,500
Total equity and liabilities 6,528,808 950,012




Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Statement of Comprehensive Income

FiguresinR Notes 2022 2021
Revenue 9 6,142,362 2,650,394
Other income 10 1,585,086 246,027
Administrative expenses 11 (406,346) (226,274)
Other expenses 12 (5,146,143) (2,591,930)
Surplus from operating activities 13 2,174,959 78,217
Finance costs 14 (65) (14,054)
Surplus for the year 2,174,894 64,163
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(Registration Number 2015/404296/08)
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Statement of Changes in Equity

Accumulated
Figures in R ' . surplus Total

Balance at 1 March 2020 566,349 566,349

Changes in equity

Surplus for the year 64,163 64,163
Total comprehensive income for the year 64,163 64,163
Balance at 28 February 2021 630,512 630,512
Balance at 1 March 2021 630,512 630,512

Changes in equity

Surplus for the year 2,174,894 2,174,894
Total comprehensive income for the year 2,174,894 2,174,894
Balance at 28 February 2022 2,805,406 2,805,406

10



Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Statement of Cash Flows

Figuresin R Note 2022 2021

Cash flows from operations

Surplus for the year 2,174,894 64,163

Adjustments to reconcile surplus

Adjustments for finance income (751) (51)
Adjustments for finance costs 65 14,054

Adjustments for decrease in trade accounts receivable 122,310 -

Adjustments for decrease in other operating receivables 10,000 -

Adjustments for increase in trade accounts payable 1,941,114 -

Adjustments for increase in other operating payables 3,843 -

Adjustments for depreciation and amortisation expense 287,567 293,903

Adjustments for impairment losses and reversal of impairment losses recognised in

surplus or deficit 351,850 -

Total adjustments to reconcile surplus 2,715,998 307,906

Net cash flows from operations 4,890,892 372,069

Interest received 751 51

Net cash flows from operating activities 4,891,643 372,120
Cash flows (used in) / from investing activities

Purchase of property, plant and equipment (572,619) -

Cash advances and loans made to other parties B 346,102

Cash flows (used in) / from investing activities (572,619) 346,102

Cash flows from / (used in) financing activities

Proceeds from other financial liabilities 1,458,945 -

Interest paid (65) (14,054)
Cash flows from / (used in) financing activities 1,458,880 (14,054)
Net increase in cash and cash equivalents 5,777,904 704,168

Cash and cash equivalents at beginning of the year 131,549 -

Cash and cash equivalents at end of the year 6 5,909,453 704,168

11
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Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Accounting Policies

. General information .

The company carried on the business of a community radio station during the year under review.

The non-profit company is incorporated as a Non-Profit Company and domiciled in South Africa. The address of its registered
office is 2nd Floor Yarona Building, Cnr 3rd Street and Watt Street, Wynberg, Johannesburg, 2090.

Basis of preparation and summary of significant accounting policies

The preparation of financial statements in conformity with the International Financial Reporting Standard for Small and
Medium-sized Entities requires the use of certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the non-profit company's accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed in
note 3.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the directors.

The non-profit company adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts of
such an item when that cost is incurred if the replacement part is expected to provide incremental future benefits to the non-
profit company. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are charged to
surplus or deficit during the period in which they are incurred.

Motor vehicles Syrs/20%
Fixtures and fittings 10yrs/10%
IT equipment 3yrs/33,33%
Studio equipment Syrs/20%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if
there is an indication of a significant change since the last reporting date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
'other gains / (losses)' in the statement of comprehensive income.

12
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2.4

Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Financial instruments

Trade and other receivables

Most sales are made on the basis of normal credit terms and the receivables do not bear interest. Where credit is extended
beyond normal credit terms, receivables are measured at amortised cost using the effective interest method. At the end of
each reporting period, the carrying amounts of trade and other receivables are reviewed to determine whether there is any
objective evidence that the amounts are not recoverable. If so, an impairment loss is recognised immediately in surplus or
deficit.

Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for impairment of trade receivables is established when
there is objective evidence that the non-profit company will not be able to collect all amounts due according to the original
terms of the receivables.

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Other financial assets

Other financial assets are recognised initially at the transaction price, including transaction costs except where the asset will
subsequently be measured at fair value,

Where other financial assets relate to shares that are publicly traded, or where fair values can be measured reliably without
undue cost or effort, these assets are subsequently measured at fair value with the changes in fair value being recognised in
profit or loss. Other investments are subsequently measured at cost less impairment.

Debt instruments are subsequently stated at amortised cost. Interest income is recognised on the basis of the effective interest
method and is included in finance income.

Commitments to receive a loan that meet the conditions in paragraph 11.8(c) are measured at cost less impairment.
Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original

maturities of three months or less. Bank overdrafts are shown in current liahilities on the statement of financial position.

Trade and other payables
Trade payables are obligations on the basis of normal credit terms and do not bear interest.

Prepayments

Prepayments consist of various payments that have been made in advance for goods and services to be received in future.
Prepayments are measured at amortised cost, and are derecognised when the goods and services to which the prepayment
relate have been received.

Revenue

Revenue is measured at the fair value of the consideration received or receivable. Revenue is shown net of value-added tax,
returns, rebates and discounts.

13
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2.6

Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with the
transaction is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The
outcome of a transaction can be estimated reliably when all the following conditions are satisfied:

e the amount of revenue can be measured reliably; and

* itis probable that the economic benefits associated with the transaction will flow to the entity; and

¢ the stage of completion of the transaction at the end of the reporting period can be measured reliably; and
e the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

When the outcome of transactions involving the rendering of services cannot be estimated reliably, revenue is recognised.only
to the extent of the expenses recognised that are recoverable.

The stage of completion of a transaction may be determined by a variety of methods, depending on the nature of the
transaction:

e surveys of work performed;
= services performed to date as a percentage of total services to be performed;

¢ the proportion that costs incurred to date bear to the estimated total costs of the transaction. Only costs that reflect
services performed to date are included in costs incurred to date. Only costs that reflect services performed or to be
performed are included in the estimated total costs of the transaction.

Interest income is recognised using the effective interest method.

Rental income from investment property that is leased to a third party under an operating lease is recognised in the statement
of comprehensive income on a straight-line basis over the lease term and is included in 'other income'.

Dividend income is recognised when the non-profit company's right to receive payment has been established and is shown as
‘finance income'.

Royalties are recognised on an accrual basis in accordance with the substance of the relevant agreement.

Donations received

Donations are accounted for on a cash received basis and where donations have been received in kind at a value that the
management committee has deemed them to be worth.

Borrowing costs

All borrowing casts are recognised in surplus or deficit in the period in which they are incurred.

14



Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

2.7 Related parties

A related party is a person or entity with the ability to control or jointly control the other party, or exercise significant influence
over the other party, or vice versa, or an entity that is subject to common control, or joint control. As a minimum, the following
are regarded as related parties of the reporting entity:

* Aperson or a close member of that person's family is related to a reporting entity if that person:

has control or joint control of the reporting entity;
has significant influence over the reporting entity; or
is a member of the key management personnel of the reporting entity or of a parent of the reporting entity.

= An entity is related to the reporting entity if any of the following conditions apply:

The entity and the reporting entity are members of the same group (which means that each parent, subsidiary and
fellow subsidiary is related to the others);

One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group
of which the other entity is a member);

Both entities are joint ventures of the same third party;

One entity is a joint venture of a third entity and the other entity is an associate of the third entity;

The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an entity
related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are also related
to the reporting entity;

The entity is controlled or jointly controlled by a person identified as a related party;

A person identified as having control or joint control over the reporting entity has significant influence over the entity
or is a member of the key management personnel of the entity (or of a parent of the entity);

The entity, or any member of a group of which it is a part, provides key management personnel services to the
reporting entity or to the parent of the reporting entity.

3. Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

3.1 Critical accounting estimates and assumptions

The non-profit company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year are addressed below.

3.2 Critical judgements in applying the entity's accounting policies

15



Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Notes to the Financial Statements

Figures in R 2022 2021
. Property, plant and equipment
Balances at year end and movements for the year
Fixtures and Studio
fittings IT equipment equipment Total
Reconciliation for the year ended 28 February 2022
Balance at 1 March 2021 ‘
At cost 242,618 47,673 48,000 338,291
Accumulated depreciation (41,202) (3,973) (14,400) (59,575)
Carrying amount 201,416 43,700 33,600 278,716
Movements for the year ended 28 February 2022
Additions from acquisitions 418,019 87,400 67,200 572,619
Depreciation (207,267) (46,700) (33,600) (287,567)
Property, plant and equipment at the end of the
year 412,168 84,400 67,200 563,768
Closing balance at 28 February 2022
At cost 847,088 280,561 519,648 1,647,297
Accumulated depreciation (289,671) (50,673) (48,000) (388,344)
Carrying amount 557,417 229,888 471,648 1,258,953
Reconciliation for the year ended 28 February 2021
Balance at 1 March 2020
At cost B - - -
Accumulated depreciation - - - -
Carrying amount - - - -
Movements for the year ended 28 February 2021
Depreciation (216,603) (43,700) (33,600) (293,903)
Property, plant and equipment at the end of the
year (216,603) (43,700) (33,600) (293,903)
Closing balance at 28 February 2021
At cost ' 242,618 47,673 48,000 338,291
Accumulated depreciation (41,202) (3,973) (14,400) (59,575)
Carrying amount 201,416 43,700 33,600 278,716
. Trade and other receivables

Trade and other receivables comprise:
Trade receivables 55,587 529,747
Staff loan 10,000

55,587 539,747

16
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10.

Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Notes to the Financial Statements
Figures in R

2022

2021

Cash and cash equivalents

Cash and cash equivalents included in current assets:

Cash
Balances with banks

Net cash and cash equivalents
Current assets

Trade and other payables

Trade and other payables comprise:
Trade payables

Value added tax

Total trade and other payables
Other financial liabilities

Other financial liabilities comprise:
Loans payable

The above loans are unsecured, interest free and
repayable by mutual agreement
Revenue

Revenue comprises:

Sale of goods

Rendering of services

Interest received

Total revenue

Other income

Other income comprises:

Sundry income

5,214,268

131,549

5,214,268

131,549

2,260,614
3,843

319,500

2,264,457

319,500

1,458,945

6,650
6,134,961
751

22,200
2,628,143
51

6,142,362

2,650,394

1,585,086

246,027

17
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Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)

Financial Statements for the year ended 28 February 2022

Notes to the Financial Statements

Figures in R 2022 2021
Administrative expenses

Administrative expenses comprise:

Accounting fees 79,875 19,500
Bank charges 28,907 15,879
IT expenses 38,570 5,142
Secretarial fees 3,100 -
Subscriptions 106,390 79,939
Telecommunication 145,504 105,814
Total administrative expenses 406,346 226,274
Other expenses

Other expenses comprise:

Advertising 70,619 95,800
Bad debts 351,850 -
Cleaning 3,647 -
Commission paid 156,961 45,990
Consulting fees 35,426 11,411
Depreciation 287,567 293,903
Discount allowed - 5,000
Electricity and water 171,850 21,000
Employee benefit expenses 3,183,386 1,754,009
Insurance 10,546 8,131
Legal expense 52,300 -
Levies 1,373 -
Motor vehicle expense 1,150 21,272
Operating lease expense 394,875 253,835
Printing and stationery 9,176 2,524
Production costs 17,437 13,000
Property related expenses 128,121 -
Repairs and maintenance 22,966 3,157
Staff welfare 121,350 41,388
Training 3,700 -
Travel and accmmodation 105,097 21,510
Total other expenses 5,146,143 2,591,930

18
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Alexandra Broadcasting Corporation NPC

(Registration Number 2015/404296/08)
Financial Statements for the year ended 28 February 2022

Notes to the Financial Statements
Figuresin R 2022

2021

Surplus from operating activities

Surplus from operating activities includes the following separately disclosable items
Other operating expenses

Property plant and equipment

- depreciation 287,567

Leases
- operating lease minimum lease rentals 394,875

Finance costs
Finance costs included in surplus or deficit:

Bank overdraft 65

293,903

253,835

14,054
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(Registration Number 2015/404296/08)
Annual Financial Statements for the year ended 28 February 2022

Detailed Income Statement

Figures in R Notes 2022 2021
Revenue 9
Advertising revenue 6,134,961 2,628,143
Interest received 751 51
Sale of goods 6,650 22,200
6,142,362 2,650,394
Other income 10
Sundry income 1,585,086 246,027
Administrative expenses 11
Accounting fees (79,875) (19,500)
Bank charges (28,907) (15,879)
IT expenses (38,570) (5,142)
Secretarial fees (3,100) -
Subscriptions (106,390) (79,939)
Telecommunication (149,504) (105,814)
(406,346) (226,274)
Other expenses 12
Advertising (70,619) (95,800)
Bad debts (351,850) -
Cleaning (3,647) -
Commission paid (156,961) (45,990)
Consulting fees (35,426) (11,411)
Depreciation - property, plant and equipment (287,567) (293,903)
Discount allowed - (5,000)
Donations (1,000) -
Electricity and water (171,850) (21,000)
Employee costs - salaries (3,183,386) (1,754,009)
General expenses (2,746) -
Insurance (10,546) (8,131)
Legal expense (52,300) -
Levies (1,373) -
Management fees (128,121) -
Motor vehicle expense (1,150) (21,272)
Operating lease expense (394,875) (253,835)
Printing and stationery (9,176) (2,524)
Production costs (17,437) (13,000)
Repairs and maintenance (22,966) (3,157)
Security (13,000) -
Staff welfare (121,350) (41,388)
Training (3,700) -
Travel and accnmodation (105,097) (21,510)
(5,146,143) (2,591,930)
Surplus from operating activities 13 2,174,959 78,217

The supplementary information presented does not form part of the annual financial statements and is unreviewed
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(Registration Number 2015/404296/08)
Annual Financial Statements for the year ended 28 February 2022

Detailed Income Statement
Figuresin R Notes 2022

2021
Finance costs 14
Bank overdraft (65) (14,054)
Surplus for the year 2,174,894 64,163
21

The supplementary information presented does not form part of the annual financial statements and is unreviewed



