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Directors' Responsibilities and Approval

The directors are required by the Companies Act 71 of 2008, to maintain adequate accounting records and are responsible for
the content and integrity of the annual financial statements and related financial information included in this report, It is their
responsibility to ensure that the annual financial statements fairly present the state of affairs of the company as at the end of
the financial year and the results of its operations and cash flows for the period then ended, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the board of directors sets standards for internal control aimed at reducing the risk of error or loss in a
cost effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company’'s business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identifying, assessing, managing and monitoring all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate
infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures and
constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.

The directors have reviewed the company's cash flow forecast for the year to 28 February 2025 and, in the light of this review
and the current financial position, They are satisfied that the company has or has access to adequate resources to continue in
operational existence for the foreseeable future.

The independent reviewer is responsible for independently reviewing and reporting on the company's annual financial
statements. The annual financial statements have been examined by the company's independent reviewer and their report is
presented on page 5.

The annual financial statements set out on page 6, which have been prepared on the going concern basis, were approved by
the board of directors on 05 April 2024 and were signed on its behalf by:

Refilwe Lekota [

Mputshe Gregory Baloyi
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Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of Alexandra Broadcasting
Corporation NPC for the year ended 29 February 2024,

1.  Incorporation

The company was incorporated on 11 November 2015 and obtained its certificate to commence business on the same day.

2.  Nature of business

Alexandra Broadcasting Corporation NPC was incorporated in South Africa with interests in the broadcasting space within the
community of Gauteng especially Alexandra community.

There have been no material changes to the nature of the company's business from the prior year.

3. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small

and Medium-sized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied
consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

4. Events after the reporting period
The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

5. Review

The annual financial statements are subject to an independent review and have been reviewed by Makandu Chartered
Accountants

The annual financial statements set out on page 6, which have been prepared on the going concern basis, were approved by
the board of directors on 05 April 2024, and were signed on its behalf by:

Approval of ual financial statements

Direfr
Exedutive

Friday, 05 April 2024




E Makandu Chartered Accountants (Pty) Ltd
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thomas@makandu.co.za

Independent Reviewer Report

To the members of Alexandra Broadcasting Corporation NPC

We have reviewed the annual financial statements of Alexandra Broadcasting Corporation NPC, set out on pages 6 to
13, which comprise the statement of financial position as at 29 February 2024 and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and the notes, comprising 2 summary
of significant accounting policies and other explanatory information.

Members’ Responsibility for the Annual Financial Statements

The company’s members are responsible for the preparation and fair presentation of these annual financial statements in
accordance with International Financial Reporting Standards and the requirements of the Companies Act 71 of 2008,
and for such internal control as the members determine necessary to enable the preparation of annual financial statsments
that are free from material misstatement, whether due to fraud or error.

Independent Reviewer's Responsibilities

Our responsibility is to express a conciusion on the annual financial statements. We conducted our review in accordance
with International Standards on Review Engagements (ISRE) 2400 (Revised), Engagements to Review Financial
Statements. ISRE 2400 (Revised) requires us to conclude whether anything has come to our attention that causes us to
believe that the annual financial statements, taken as a whole, are not prepared in all material respects in accordance with
the applicable financial reporting framework. This Standard also requires us to comply with relevant ethical requirements.

A review of annual financial statements in accordance with ISRE 2400 (Revised) is a limited assurance engagement. The
independent reviewer performs procedures, primarily consisting of making inquiries of management and others within the
entity, as appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those perfermed in an audit conducted in accordance with

international Standards on Auditing. Accordingly, we do not express an audit opinion on these annual financial
statements,

Unqualified conclusion

Based on our review, nothing has come to our attention that causes us to believe that these annual financial statements do
not present fairly, in all material respects the financial position of Alexandra Broadcasting Corporation NPC as at 29
February 2024, and its financial performance and cash flows for the year then ended in accordance with the International

Financial Rapﬁrﬁng Standard for Small and Medlum-sized Entities and the requirements of the Companies Act 71 of
2008.

Other reports required by the Companies Act

As part of our independent review of the annual financial statements for the year ended 29 February 2024, we have read
the members' report for the purpose of identifying whether there are material inconsistencies batween that report and the
reviewed annual financial statements. The members' report is the responsibility of the members. Based on reading that
report we have not identified material inconsistencies between it and the reviewed annual financial statements. However, we

h ot "ieﬁed members' report and accordingly do not express a conclusion on thereon.

akandu Chartered Accountants (Pty) Ltd
HT Chauke CA (SA) - 09128539
Chartered Accountants (S.A.)
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Statement of Financial Position as at 29 February 2024

Figures in Rand Note(s) 2024 2023

Assets

Non-Current Assets

Property, plant and equipment 2 1,232,529 1,606,210

Current Assets

Trade and other receivables 3 - 225,440

Cash and cash equivalents 4 1,006,089 536,234
1,006,089 761,674

Total Assets 2,238,618 2,367,884

Equity and Liabilities

Equity

Accumulated surplus 2,238,618 1,670,849

Liabilities

Current Liabilities

Trade and other payables 5 B 697,035

Total Equity and Liabilities 2,238,618 2,367,884
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Statement of Comprehensive Income

Figures in Rand _ Note(s) 2024 2023
Revenue 6 4,672,408 3,465,730

Other income 7 2,140,622 474,383

Operating expenses (6,245,261)  (5,074,670)
Surplus from operating activities 8 567,769 (1,134,557)
Surplus for the year 567,769 (1,134,557)
Total comprehensive surplus for the year 567,769 (1,134,557)
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Statement of Changes in Equity

Accumulated Total
Figures in Rand surplus
Balance at 01 March 2022 2,805,406 2,805,406
Loss for the year (1,134,557)  (1,134,557)
Other comprehensive income E -
Total comprehensive loss for the year (1,134,557) (1,134,557)
Balance at 01 March 2023 1,670,849 1,670,849
Surplus for the year 567,769 567,769
Total comprehensive income for theyear 567,769 """ ' 567,?69
Balance at 29 February 2024 2,238,618 2,238,618

Note(s)
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Statement of Cash Flows

Figures in Rand

Cash flows from operating activities
Cash generated from (used in) operations
Cash flows from investing activities
Purchase of property, plant and equipment
Cash flows from financing activities

Repayment of other financial liabilities

Net cash from financing activities

Total cash movement for the year
Cash at the beginning of the year

Total cash at end of the year

1,006,089

Note(s) 2024 2023
11 472,855  (2,347,665)
2 (3,000) (871,424)
- (1,458,945)
- (1,458,945)
469,855  (4,678,034)
536,234 5,214,268
4 536,234
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Accounting Policies

General information

Alexandra Broadcasting Corporation NPC is a company incorporated and domiciled in South Africa.

1: Basis of preparation and summary of significant accounting policies

The an.nual financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, and the Companies Act 71 of 2008. The annual financial statements
have been prepared on the historical cost basis, except for biological assets at fair value less point of sale costs, and
incorporate the principal accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the
cost can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Furniture and fixtures Straight line 10 years

Motor vehicles Straight line 1 year

Studio equipment Straight line 5 years

IT equipment Straight line 3 years

The depreciation charge for each period is recognised in profit or loss unless it is included in the carrying amount of another
asset.

Depreciation is not charged to an asset if its estimated residual value exceeds or is equal to its carrying amount.

1.2 Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement

constitutes, in effect, a financing transaction in which case it is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

10
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Accounting Policies

1.2 Financial instruments (continued)
Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are
classified as current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received
or paid, unless the arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

1.3 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted.

1.4 Grants and donations

Grants and donations that do not impose specified future performance conditions are recognised in income when the grant
proceeds are receivable.

Grants and donations that impose specified future performance conditions are recognised in income only when the
performance conditions are met.

Grants and donations received before the revenue recognition criteria are satisfied are recognised as a liability.

Grants and donations are measured at the fair value of the asset received or receivable,

1.5 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably an_d itis
probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding sales taxes and discounts.

Service revenue is recognised by reference to the stage of completion of the transaction at the end of the reporting period_. The
Stage of completion is determined by surveys of work performed. When the outcome of a transaction involving the rendering of
services cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are
recoverable.

Interest is recognised, in profit or loss, using the effective interest rate method.

Service fees included in the price of the product are recognised as revenue over the period during which the service is
performed.

11
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Notes to the Annual Financial Statements

Figures in Rand

2024 2023
2.  Property, plant and equipment
2024 2023
Cost Accumulated Carrying value Cost Accumulated Carrying value
depreciation depreciation
Furniture and fixtures 847,088 (380,686) 466,402 847,088 (295,977) 551,111
Motor vehicles 23,158 (23,158) - 23,158 (23,158) -
Office equipment 1,356,876 (590,750) 766,126 1,356,876 (319,375) 1,037,501
IT equipment 294 599 (294,598) 1 291,599 (274,001) 17,598
Total 2,521,721 (1,289,192) 1,232,529 2,518,721 (912,511) 1,606,210
Reconciliation of property, plant and equipment - 2024
Opening Additions  Depreciation Closing
balance balance
Furniture and fixtures 551,111 - (84,709) 466,402
Office equipment 1,037,501 - (271,375) 766,126
IT equipment 17,598 3,000 (20,597) 1
1,606,210 3,000 (376,681) 1,232,529
Reconciliation of property, plant and equipment - 2023
Opening Additions  Depreciation Closing
balance balance
Furniture and fixtures 557,417 - (6,3086) 551,111
Motor vehicles - 23,158 (23,158) -
Office equipment 471,648 837,228 (271,375) 1,037,501
IT equipment 229,888 11,038 (223,328) 17,598
1,258,953 871,424 (524,167) 1,606,210
3. Trade and other receivables
Trade receivables - 144,840
Other receivable - 80,600
B 225,440
4, Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 1,006,089 536,234
5. Trade and other payables
Trade payables - 697,035
6. Revenue
Sale of goods 3,257,537 3,429,420
Rendering of services 1,379,616 -
Interest received 35,255 36,310
4,672,408 3,465,730

12
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Notes to the Annual Financial Statements

Figures in Rand

7. Otherincome

Sundry income

Hall bookings
Refunds received
Sponsorship income
Donation income

8. Surplus from operating activities

Surplus from operating activities for the year is stated after accounting for the following:

Operating lease charges
Premises

e Contractual amounts
Equipment

° Contractual amounts

Depreciation on property, plant and equipment
Employee costs

9. Employee cost

Employee costs

Basic

Bonus

UIF

SDL

Staff funeral policy

Old mutual provident fund

10. Depreciation, amortisation and impairments
The following items are included within depreciation, amortisation and impairments:

Depreciation
Property, plant and equipment

11. Cash generated from (used in) operations

Profit (loss) before taxation
Adjustments for:
Depreciation and amortisation
Changes in working capital:
Trade and other receivables
Trade and other payables

2024 2023
116,322 69,941
4,000 1,200
2 139,242
- 26,500
2,020,300 237,500
2,140,622 474,383
386,723 312,444
17,584 17,798
404,307 330,242
376,681 524,167
2,981,278 2,272,644
2,629,375 2,213,356
15,000 :
30,478 33,419
22,970 25,869
41,529 -
241,926 =
2,981,278 2,272,644
376,681 524,167
567,769  (1,134,557)
376,681 524,167
225,440 (169,853)
(697.035)  (1,567,422)
472,855  (2,347,665)
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Detailed Income Statement

Figures in Rand Note(s) 2024 2023
Revenue
Sale of goods 3,257,537 3,429,420
Rendering of services 1,379,616 -
Interest received 35,255 36,310
6 4,672,408 3,465,730
Other income
Sundry income 116,322 © 69,941
Hall bookings 4,000 1,200
Refunds received - 139,242
Sponsorship income - . 26,500
Donation income 2,020,300 237,500
2,140,622 474,383
Expenses (Refer to page 15) (6,245,261)  (5,074,670)
Profit (loss) for the year 567,769 (1,134,557)
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Detailed Income Statement

Figures in Rand Note(s) 2024 2023
Operating expenses
Accounting fees (13,000) z
Advertising (235,283) (355,359)
Bad debts (392,606) =
Bank charges (59,617) (57,208)
Cleaning (10,317) (8,980)
Commission paid (149,325) (125,490)
Computer expenses (67,130) (56,567)
Delivery expenses - (18)
Depreciation, amortisation and impairments (376,681) (524,167)
Donations (9,600) (10,560)
Employee costs (2,981,278)  (2,272,644)
Entertainment (5,040) (14,400)
General expenses - (10,000)
Meetings and conferences (72,369) (58,061)
Production costs - (32,600)
Competition winners (28,500) (19,000)
Board Honorarium (219,270) (55,840)
Insurance (132,527) (105,709)
Lease rentals on operating lease (404,307) (330,242)
Legal expenses (42,502) (31,308)
Levies (5,975) (31,245)
Municipal expenses (183,350) (196,210)
Other consulting and professional fees (164,940) (36.100)
Printing and stationery (14,929) (24,902)
Repairs and maintenance (11,610) (171,079)
Secretarial fees (3,000) (5,800)
Staff welfare (163.915) (255,022)
Subscriptions (197,266) (24.416)
Telephone and fax (146,618) (144,046)
Training (4.025) (10,005)
Transport and freight (150,281) (107,594)
(6,245,261)  (5,074,670)
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